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Overview of Select Metrics

This presentation sets out various metrics related to the greenhouse gas emissions attributable to the Fund’s mandates. The metrics contained in this presentation are calculated 

using MSCI data, with portfolio stocklists sourced directly from the investment managers. Metrics related to the property portfolio were sourced directly from the manager.

We measure Absolute GHG Emissions, Carbon Footprint, Weighted Average Carbon Intensity (WACI), the percentage of companies with Science Based Targets Initiative (SBTi’s) 

targets and Data Quality. This report includes scope 1 & 2 emissions, which is required in a scheme’s first year of reporting.

Listed equities

Emissions Metrics Overview Description

Absolute GHG emissions
Total greenhouse gas (GHG) emissions: 

tons of CO2 equivalent (tCO2e)

Calculates an investor’s share of the total emissions for each company/holding. It seeks to answer what emissions the 

investor is responsible for.

Carbon Footprint (CF) tCO2e / $million invested
Total GHG Emissions figure normalised to take account of the size of the investment made. It seeks to answer how 

carbon intensive the portfolio is.

Weighted Average

Carbon Intensity (WACI) 
tCO2e / $million revenue

Average exposure (weighted by portfolio allocation) to GHG emissions normalised by revenue. It seeks to answer how 

carbon intensive the companies in the portfolio are.

Non-Emissions Metrics Overview Description

% of portfolio with SBTi 

targets
Alignment metric

A measure of how many companies in a portfolio have submitted climate transition plans that have been approved by the 

Science Based Targets Initiative (SBTi). There is more detail on SBTi in the appendix.

Implied temperature rise
Alignment metric

A metric that provides an indication of how companies and investment portfolios align to a global climate temperature 

pathway e.g. a portfolio that is Paris Aligned has an ITR of 2°C or below. Investors are increasingly targeting a 1.5°C 

outcome.
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Data 

coverage*
59.2%

*Sum of company weights that have come out of MSCI. 
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Total Equities

% of Material sectors' financed emissions aligned or under active engagement

% of Material sectors' financed emissions not aligned or under active engagement

99.2% 97.3% 98.5% 98.1%
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Decarbonisation – Emissions Metrics
Notes on the Analysis
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Emissions Metrics
Understanding the Limitations

•

•

•



http://www.mercer.com/conflictsofinterestMercer



